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agents.

Dealers of precious metals
and precious stones.
Auditing or accounting
firms.

Corporate services
providers.
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Greetings from the Ministry of Economy - Anti Money
Laundering Department

As part of your compliance with Anti-Money Laundering and

Counter-Terrorism  Financing (AML/CFT) requirements, we
emphasize the importance of screening sanctions and terrorist lists
for all customers without exception, regardless of the nature, value, or

payment method of the transaction.

Important Clarification:
Please note that the requirement to screen terrorist lists is an

independent obligation and is not linked to transaction value or any
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monetary thresholds. Some entities may assume that these | «ladll e 8 coran Jlo u> Foly e Y| Bl ¥ Slogxall sia
screenings are only applicable when a financial threshold is met. | jazalllia ¢l y>b Zojke saasell &AW e oy dls Jlae¥! pauss daigall
However, all DNFBP entities are required to conduct these screenings | Jlal (8,9 (dyuas p ol Auas Aelall colS ¢l (Ledlee 28K e
on all customers, whether the transaction is cash or non-cash, LB e

regardless of its value.

Accordingly, all DNFBP entities must: WU e oy Jlee¥l e wlaall e e gty cdule g
- Conduct comprehensive screening of sanctions and terrorist Baas=ll

lists for all customers at all stages of the business [ :Meall prex de Glajdly mbigaall @ilgal Jold pamdely>] -
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- Verify internal compliance systems to ensure these | sda dwai (lea!l adsldl Jlzedl alasl o0 asdl -
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- Report any potential matches in accordance with the

mechanisms and procedures specified by the relevant

authorities.
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- Establishing the business relationship;.
- Carrying out occasional transactions in favour of a

Customer for amounts equal to or exceeding AED i
Al gus
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55,000, whether the transaction is carried out in a single

transaction or in several transactions that appear

to be linked;

- Where there is a suspicion of the Crime
- Where there are doubts about the veracity or adequacy of

previously obtained Customer's identification data.
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Failure to comply with these requirements may result in
regulatory actions, including administrative and
enforcement measures. Therefore, we advise all entities to
ensure full adherence to these procedures and maintain

proper documentation.

Yours faithfully
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Counselor/Salem Ahmed Alteneiji

Director of Anti-Money Lau ndering and Terrorist Financing Department




